For | medi ate Rel ease

Modern Luxury announces a new nagazine - The Atlantan - premiering in
Atlanta in 2006

LOS ANGELES< Mddern Luxury Magazi nes CEO M chael Kong, president

St ephen Kong and group publisher John Carroll announced today that the
conpany will devel op and | aunch a new luxury |ifestyle nagazine, The
Atl antan, in 2006.

The exact details of the magazi ne have yet to be disclosed.

SAtlanta is one of the hottest and fastest-growing markets in Anerica
today, 2 says M chael Kong. 3There are already sone very good,

traditi onal nmagazi nes being published in this city, but nothing that
has the kind of edge and sex appeal that we will bring with this new
magazi ne. Qur top 200 national advertisers, nmany of whomrun in our
ei ght other markets, have been asking us for about two years to bring a
Modern Luxury magazine to Atl anta.

For the past year, welve spent a lot of tine with focus-groups,
circulating our product anong sonme of the npst inportant and
influential Atlantans, and welve found the market to be extrenely

ent husi astic about such a publication.2 The Atlantan will be a |arge
format (102 X 122), glossy, ultra-luxury nagazine that will cater to
Atl antals weal t hi est and npst sophisticated residents.

Modern Luxury Magazi nes was founded in 1993 by brothers M chael and

St ephen Kong in Chicago. Currently, the company publishes nmagazi nes and
mai ntai ns of fices in Chicago, Los Angeles, New York, Orange Co., San

Di ego, Dall as, Houston and Washington, D.C. Last Novenber, Mbdern
Luxury partnered with Shanrock Capital Advisors, the private equity
fund of the Roy E. Disney famly.

For nmore information, please contact Lindsey Kressin at 323.930. 9400,
ext. 362.



